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DEPARTMENT  OF  AGRICULTURE 
WASHINGTON,   D.  C. 


Alkali  and  Drought 
Resistant  Plant 
Investigations 


October  4,  1922. 


EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publ  i  ca  tion) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  co-operators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  October  1  states 
as  follows: 

"Despite  continued  feverish  activity  in  the  cloth 
markets  and  heavy  sales  of  goods  by  many  of  the 
New  England  mills,  there  has  been  comparatively 
little  demand  for  cotton  in  this  territory  during 
the  past  week,  and  extra  staple  cottons  have  been 
especially  quiet.    Merchants  here  have- been  some- 
what mystified  by  the  situation  but  most  of  them 
declare  that  the  cotton  purchases  made  since  the 
movement  of  the  new  crop  do  not  come  anywhere 
near  covering  the  amount  of  goods  sold  during  the 
past  three  or  four  weeks,  and  they  question  very 
seriously  whether  the  cotton  stocks  held  previously 
were  sufficient  to  make  up  the  difference.  Mills 
around  here  have  seemed  very  indifferent  to  offer- 
ings, either  of  short  cotton  or  of  extra  staples, 
and  their  ideas  of  price  have  been  so  far  out  of 
line  with  the  figures  quoted  by  shippers  that  there 
has  been  very  little  chance  of  getting  together. 


Cotton  News  Letter  of  Oct.  4/22  (p.2) 


Statement  relative  to  long  staple  cotton  market  cont'd: 

"The  situation  on  Egyptians  continues  to  be  the 
center  of  attention  and  has  proved  the  strongest 
factor  in  bringing  down  the  ideas  of  value  on 
extra  staple  Peelers.    Medium  Egyptian  Uppers 
have  been  offered  this  week  as  low  as  24-1/4  cents 
and  were  available  in  large  quantities  at  £5  cents 
or  slightly  less.    Actually  they  figure  hardly 
400  points  on  October  futures  and  this  has  caused 
widespread  comment,  many  pointing  out  what  a 
beautiful  sure  to  win  speculation  it  would  be  to 
buy  Uppers  and  sell  futures  against  them.     In  view 
of  this  active  interest,   it  has  been  surprising 
that  there  has  not  been  heavier  buying  either  by 
brokers  or  by  cotton  merchants  themselves,  even 
if  only  for  speculation.    As  a  matter  of  fact  the 
dealing  has  been  comparatively  limited,  though 
there  were  some  sales  here  and  somewhat  more  in  the 
Boston  territory.  *** 

"On  Sakellaridis ,  the  quotations  range  from  51  to 
32-1/2  cents  for  medium  grades  ranging  from  48s 
to  42s,  C.  C.  C.  classification.     There  has  been 
some  buying  but  not  very  much,  although  it  is  gen- 
erally recognized  by  mill  men  that  this  price  looks 
low  compared  to  American  staple  quotations. 

"During  the  period  when  Sak  was  subject  to  a  seven 
cent  duty,  Pima  cotton  sold  on  a  level  two  to  three 
cents  under  what  it  cost  to  land  at  the  mill  Sak 
of  equal  spinning  value.    With  the  tariff  removed, 
Pima  prices  are  now  two  to  five  cents  higher  than 
Sak  of  similar  spinning  value,  and  the  mills  have 
therefore  stopped  buying  Pima.    A  number  of  the 
manufacturing  firms  who  have  been  running  Pima 
now  sufficiently  to  get  thoroughly  familiar  with 
how  to  handle  it  are  reluctant  to  change  over  to 
Sak,  because  of  the  trouble  involved  in  making  the 
change,   and  would  probably  be  disposed  to  continue 
the  Pima  if  it  could  be  obtained  on  an  equal  price 
basis,  even  though  they  contend  that  they  prefer 
Sak  to  Pima  at  the  same  price  were,  they  starting 
in  on  new  wwrk.     As  yet  the  Pima  growers  have  not 
shown  any  willingness  to  meet  the  Sak  prices,  how- 
ever, and  there  probably  would  be  more  buying  of 
Sak  if  it  were  not  for  the  hope  that  Pima  quotations 
would  come  down  soon.     As  a  matter  of  fact  the 
figures  quoted  on  Pima  are  not  nearly  so  stiff 
this  week  as  they  were  last,  though  they  are  still 
materially  above  Sak,  owing  to  the  prices  being 
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Statement  relative  to  long  staple  cotton  market  cont'd: 

paid  in  Arizona  by  some  of  the  tire  manufacturers. 
Though  most  Arizona  shippers  were  still  quoting 
36  cents  for  No.  2's,   they  are  now  offered  here  as 
low  as  34  cents  and  the  general  market  can  be  called 
34  to  35  cents,  while  No.  3's  range  from  32  or  33 
cents  with  some  asking  34.     Ones  are  held  by  some 
at  38  to  40  cents  but  there  is  practically  no  chance 
of  getting  this  figure  for  them  now  and  even  the 
limited  offerings  at  36  to  37  cents  found  no  ready 
buyers.     Practically  no  sales  of  this  variety  of 
cotton  are  reported  here  all  week. 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle 
of  September  30) 

The  stocks  on  September  29  of  this  year  and  of  the 
two  preceding  years  were  as  follows: 

1922  1921  1920 

181,000  bales  228,000  bales  88,000  bales 


LIVERPOOL  PRICES  OP  EGYPTIAN  AND  UPLAND 
COTTON  ON  SEPT.  29. 
(from  Commercial  and  Financial  Chronicle  of 
September  30) 

1922  1921  1920 

(pence)  (pence)  (pence) 

Good  Sakel  19.00  30.25  56.00 

Middling  12.25  14.72  19.17 

Uplands 


This  corresponds  to  a  price  at  Liverpool  of  34  cents 
for  Good  Sakel  and  22  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  $4.37  at  New  York  on  Sept.  29. 
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QUOTATIONS  AT  NEW  ENGLAND  MILL  POINTS  RECEIVED 
3Y  BUREAU  OP  AGRICULTURAL  ECONOMICS  ON  SEPT.  29. 

Sake  I 

Fully  good  (prompt)  -  38-5/8  c 
Good  fair  -  31-3/4  c 

Pima 

No.  1  -  38c 
"  2  -  36c 
"     3     -  35c 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  September  39 
contains  the  following  quotations  for  Middling  Upland 
cotton  on  the  Savannah  market  for  the  week  ending  Friday, 
September  29    -      20.25  to  20.88 


U.  S.  DEPARTMENT  OP  AGRICULTURE 
CASHING TON,  D.  C. 


Alkali  and  Drought 
Resistant  Plant 
Investigations 


October  11,  1922. 


EGYPTIAN  COTTON  NE'.VS  LETTER 


(Not  for  publication) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals,  the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  co-operators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARITT  CONDITIONS 

The  New  Bedford  Standard  of  October  8  states 
as  follows: 

"Uneasiness  as  to  transportation  prospects  and 
the  gradual  strengthening  of  the  future  markets 
put  the  New  England  cotton  mills  more  in  the  buy- 
ing mood  during  the  past  week,  and  as  a  result 
the  activity  both  in  extra  staples  and  in  shorter 
cotton  has  been  considerably  greater  than  for 
several  weeks.     Sales  of  raw  cotton  for  the  first 
time  since  the  boom  in  the  cloth  markets  set  in 
have  more  nearly  reflected  the  business  in  cloth 
and  yarn  put  through  for  the  week,  though  they 
did  not  reach  a  volume  sufficient  to  lift  prices 
from  the  former  week's  figures. 


"In  the  New  Bedford  territory  there  were  sales 
of  middling  full  three-sixteenths  as  low  as  29 
cents,  though  it  was  hard  to  find  much  of  this 
length  in  strict  middling  under  30-1/2  to  31  cents 
Pull  inch  and  rn  eighth,  however,  could  be  bought 
easily  at  29  cents  in  strict  middling  and  occasion 
ally  as  low  as  28  cents,  though  most  of  the  co- 
operative selling  organizations  were  holding  out 


* 
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Statement  relative  to  long  staple  cotton  market  cont'd: 

for  30  cents.  *** 

*  *  * 

"The  remarkably  low  figures  at  which  Egyptian 
uppers  have  been  available  this  week  has  resulted 
in  a  very  active  business.     Very  heavy  purchases 
of  medium  grade  uppers  have  been  made  in  the  Boston 
territory  at  levels  ranging  from  23-3/4  to  24-1/2 
cents.     Sales  in  the  New  Bedford  area  have  also 
"been  made  this  week  under  the  25-cent  level  and 
toward  the  end  of  the  week  there  was  some  bought 
at  25-1/4  cents.    Most  houses  toward  the  close 
of  the  week  were  quoting  26-1/2  to  26  cents  for 
medium  grade  uppers  but  some  of  the  speculative 
purchasers  earlier  in  the  week  have  been  willing 
to  book  orders  nt  25  cents  flat,     Egyptian  Sak  of 
medium  grade  was  quoted  at  31  to  32  cents  and 
there  were  sales  of  better  grades  at  33  cents. 
Not  a  few  of  the  mills  are  now  buying  Egyptians 
instead  of  extra  staple  Peelers,  and  though  they 
may  not  actually  use  them,  they  feel  that  they  can 
be  utilized  in  a  pinch  if  Peelers  do  not  come  down, 
and  meanwhile  will  serve  as  an  excellent  hedge 
against  their  cloth  and  yarn  sales  and  can  be  resold 
later  if  Peeler  cotton  of  suitable  staple  and  grade 
is  obtained  on  a  favorable  price  basis. 

*  *  * 

"Inquiry  for  Pima  continues  and  the  mills  are 
evidently  desirous  of  continuing  the  use  of  this 
variety,  provided  it  can  be  obtained  on  a  satis- 
factory price  basis.     They  are  frank  in  declaring, 
however,  that  they  prefer  Egyptian  Sak  at  the  same 
price,  and  certainly  do  not  propose  to  pay  higher 
figures  for  Pima  than  those  at  which  they  can  buy 
fairly  good  grade  Sak.     No,  2's  were  sold  this 
week  at  34  cents,  but  this  was  only  a  small  lot; 
most  houses  are  asking  34-1/2  cents  for  2's  and 
3fc  to  36-1/2  cents  for  lTs.     Threes  can  be  had  at 
32-1/2  to  33  cents,  but  thftre  has  been  little  buy- 
ing as  a  whole.    Manufacturers  refuse  to  bid  higher 
than  33  to  34  cents  for  2Ts  and  30  to  31  cents  for 
3*s,  and  as  yet  the  buying  in  the  Southwest  for  the 
account  of  the  tire  manufacturers  has  been  sufficient 
to  hold  prices  above  these  levels. 

"Strict  middling  white  extra  staple  cotton,  classed 
as  to  staple  on  a  high  and  very  exacting  standard  of 
stapling  is  quoted  herewith,  the  prices  being  based 
partly  on  actual  sales  in  the  New  England  market  and 
partly  on  quotations  from  reliable  houses: 


V- 


■K? 
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Inch  and  an  eighth,  28  to  29  cents. 
Inch  and  three-sixteenths,  30  to  31  cents. 
Inch  and  a  quarter,  32~l/2  to  34  cents. 
Inch  and  five-sixteenths,  35  to  36  cents." 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Oct.  7) 


The  stocks  on  October  6  of  this  year  and  of  the  two 
preceding  years  were  as  follows: 

1922  1921  1920 

197,000  bales  225,000  bales  98,000  bales 


LIVERPOOL  PRICES  OP  EGYPTIAN  AND  UPLAND 
COTTON  ON  OCT.  6 
(from  Commercial  and  Financial  Chronicle  of  Oct.  7) 

1922  1921  1920 

(pence )  (pence)  (pence) 

Good  Sakel  19.15  31.25  53.00 

Middling 

Uplands  12.37  14.21  17.74 


This  corresponds  to  a  price  at  Liverpool  of  35  cents 
for  Good  Sakel  and  23  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  $4.41  at  New  York  on  Oct.  6. 


QUOTATIONS  AT  NT/V  ENGLAND  MILL  POINTS  RECEIVED 
BY  BUREAU  OF  AGRICULTURAL  ECONOMICS  ON  OCT.  6. 

Sakel 

Fully  good  (prompt)  -  39c 
Good  fair  -  34c 

Pima 

No.  1  -  36c 
"  2  -  34c 
"     3     -  32c 
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MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  October  7  con- 
tains the  following  quotations  for  Middling  Upland  cotton 
on  the  Savannah  rnerket  for  the  week  ending  Friday,   October  6  - 

20.15  to  21.25 


U.  S.  BEPARSMENT  OF  AGRICU1TUB 
WASHINGTON,   D.  C. 


Alkali  aaftd  Drought 
Resistant  Plant 
Investigations 


*  OCT 
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October  18,  1922 


EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  co-operators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  mrrket  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  October  15  states 
as  follows: 

"The  Egyptian  market  continued  during  the  past 
week  to  be  the  chief  unsettling  .factor  in  the  extra 
staple  Peeler  situation  and  the  New  England  mills 
showed  great  reluctance  to  meet  the  asking  prices 
for  American  cotton  of  extra  staple  lengths  when 
they  could  obtain  the  foreign  cotton  of  equal  or 
superior  spinning  value  at  so  much  lower  prices. 
Medium  grade  Egyptian  uppers,  for  example,  were 
bought  very  freely  throughout  New  England  mill 
centers  at  levels  between  25  and  26  cents  for  medium 
to  good  grades.     Some  medium  grade  uppers  were  sold 
as  low  as  24  cents  early  in  the  week.    As  a  rule, 
Egyptian  uppers  sell  on  a  price  parity  with  full 
inch  and  three-sixteenths  Peeler,  but  this  cotton 
was  held  this  week  at  figures  between  29  and  31 
cents,   depending  on  whether  the  grade  was  middling 
or  strict  middling.     Naturally  enough  the  mills 
bought  the  foreign  cotton  in  preference  and  were 
willing  tn  pay  the  Peeler  prices  only  in  cases 
where  they  could  not  use  Egyptians  for  the  work  in 
hand . 
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Statement  relative  to  long  staple  cotton  market  cont'd: 

"Likewise  on  Egyptian  Sakellaridis ,  which  was 
priced  at  31-1/2  to  33  cents  for  medium  grades 
and  as  high  as  34  cents  for  the  better  grades. 
This  cotton  is  usually  considered  much  superior 
in  spinning  value  to  full  inch  and  a  quarter  and 
fully  equr.l  if  not  superior  to  full  five-sixteenths 
to  three-oighths  Peeler.    But  the  South  was  asking 
34  to  35  cents  for  full  quarters  and  36  to  42  cents 
for  five-sixteenths  and  three-eighths  of  high  grade. 
Consequently  the  mills  bought  Sak  wherever  they 
could  possibly  use  it  instead  of  long  staple  Peelers 

*  *  * 
'TThe  interest  in  Pima  cotton  continued  in  some 

quarters  of  the  market  and  the  fact  that  some 
holders  of  this  variety  of  cotton  were  disposed 
to  meet  rather  closely  the  levels  quoted  on  the 
better  grade  Egypt inn  Sak  made  it  possible  to  put 
through  several  sales,     No.  2's  sold  at  34  cents 
and  another  sale  was  reported  at  34-1/2  cents. 
Limited  quantities  were  still  available  at  34  to 
34-1/2  cents  for  twos  and  at  36  to  36-1/2  cents  for 
ones.     Threes  were  obtainable  as  low  as  32  cents, 
though  some  asked  33  cents  for  them.     The  demand 
for  Pimas  was  especially  keen  so  far  as  spots  were 
concerned,  but  most  of  the  offerings  were  for 

prompt  shipment  from  the  west. 

*  *  *  V 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Oct.  14) 


The  stocks  on  October  13  of  this  year  and  of  the 
two  preceding  years  were  as  follows: 

1922  1921  1920 


227,000  bales  247,000  bales      111,000  bales 


■  ' 
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LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTON  ON  OCT,  13. 
(from  Commercial  and  Financial  Chronicle  of  Oct.  14) 


Good  Sakel 

Middling 
Uplands 


1982 
( pence ) 

19.40 
13.15 


1921 
(pence ) 

29.00 
12.62 


1920 
( pence 

46.00 
15.17 


This  corresponds  to  a  price  at  Liverpool  of  35  cents 
for  Good  Sakel  and  24  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  $4,43  at  New  York  on  Oct.  13. 


QUOTATIONS  AT  NEW  ENGLAND  MILL  POINTS  RECEIVED 
BY  3UHEATJ  OF  AGRICULTURAL  ECONOMICS  ON  OCT.  13. 

Sakel 

Full;;  good  (prompt)  -  39-5/8c 
Good  Fair  -  34-3/4c 

Pima 

No.  1  -  36  c 
"  2  -  34  c 
"     3     -     33  c 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  October  14 
contains  the  following  quotations  for  Middling  Upland  cotton 
on  the  Savannah  market  for  the  week  ending  Friday,   Oct.  13  - 

21.25  to  22.00 


u. 


Alkali  and  Drought 
Resistant  Plant 
Investigations 

EGYPT  I  All  COTTON  NEWS  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  co-operators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


S.  DEPART!  SENT  OF  AGRICULTURE 

'.?Ac.HINGTON,   D.  C, 


LIBRARY 

|fcF<*gtVF'D 


October  25,  1922. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  October  22  states 
as  follows: 

"Extra  staple  cotton  prices,  in  fact  all  cotton 

prices  took  a  big  brace  during  the  past  week  and 

quotations  on  nearly  all  types  were  advanced  from 

one  to  two  cents  a  pound,  the  offers  on  the  shorter 

cotton  moving  up  a  cent  or  cent  and  a  half  on  the 

rise  in  the  future  market.  *** 

*  *  * 

"There  was  some  trading  in  full  inch  and  an  eighth 
cotton,   strict  middling,  at  51  cents  and  a  demand, 
for  more  of  it  at  that  figure,  while  certain  mills 
in  the  Rhode  Island  territory  were  trying  to  bur- 
strict  low  to  middling  at  28  cents  and  having  very 
little  success  in  doing  it.     Full  inch  and  thrse- 
sixteenths  was  generally  quoted  at  33  cents  or 
higher  but  in  certain  few  quarters  it  was  still 
obtainable  as  low  as  32-1/2  cents,  though  the  mills 
as  a  rule  were  not  willing  to  meet  this  level.  *** 
Full  quarters,   strict  middling,   are  quoted  gener- 
ally at  35  cents  or  higher,  but  it  is  occasionally 
possible  to  pick  up  limited  quantities  at  34  or 
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Statement  relative  to  long  staple  cotton  market  cont'd: 

34-1/2  cents.     The  co-operative  associations  are 
asking  36  or  36-1/2  cents  for  this  cotton  in 
strict  middling  and  apparently  selling  some  of  it 
to  Carolina  mills  on  that  price  basis.    Full  five- 
sixteenths  is  not  offered  very  freely,   and  many  are 
asking  over  40  cents  for  strict  middling,  but  it  is 
still  possible  to  buy  Delta  cotton  of  this  length 
as  low  as  38  cents,  while  Carolina  cotton  can  be 
had  in  certain  quarters  at  36  or  36-1/2  cents. 

5|c  4: 

"Egyptians  have  been  rather  active  in  the  New 
England  market  during  the  past  week.     The  sales  of 
uppers  have  been  very  considerable  during  the  past 
six  weeks  end  attempts  to  cover  those  sales  have 
resulted  in  a  squeeze  which  has  sent  the  uppers 
price  flying  upward.     The  advance  has  hampered 
dealing  in  uppers  this  week,  though  some  were  sold 
here  before  the  market  reached  the  thirty-cent 
level  about  the  middle  of  the  week.     There  was  a 
slight  softening  the  latter  end  of  the  week  and 
medium  grade  uppers  are  now  offered  as  low  as  29 
cents,  though  most  houses  are  asking  30  cents. 
Buying  of  Egyptian  Sak  this  week  has  reached  larger 
volume  than  reported  for  many  weeks.     Sales  at  34 
and  at  35  cents  were  made  but  these  usually  involved 
rather  high  grade  cottons.     The  generally  quoted 
level  at  the  close  of  the  week  on  medium  grade  Sak 
was  32-1/2  to  33-1/2  cents,   though  the  market  went 
at  least  a  cent  higher  during  the  middle  of  the  week 

"The  relative  cheapness  of  Egyptians  has  interfered 
somewhat  with  the  business  in  Pima  just  as  it  has 
hampered  the  sales  of  extra  staple  Peelers,  but  in 
spite  of  this,  interest  in  Pima  has  continued  and 
there  have  been  sales  during  the  past  week  of  No.  2' 
at  34  and  34-1/2  cents.    Mills  have  seldom  been 
willing  to  pay  the  generally  quoted  levels  for  Pima 
but  those  who  are  already  using  it  are  loath  to  go 
onto  some  other  variety  as  yet,  hoping  that  the 
prices  will  come  down.     No.  I's  are  quoted  here  at 
36  to  37  cents,  No.  2Ts  at  34-1/2  to  35  cents,  and 
No.  3's  at  32  to  33  cents,  depending  on  the  length 

of  the  staple. 

*  *  * 

"Average  market  levels  here  en  strict  middling 
white  extra  staple  Peelers  classed  as  to  staple  on 
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Statement  relative  to  long  staple  cotton  market  cont'd: 

a  very  high  and  exacting  standard  of  stapling 
are  given  herewith,  being  based  partly  on  actual 
sales  and  partly  on  quotations  from  reliable 
selling  houses: 

Inch  and  an  eighth,  31  to  32  cents. 

Inch  and  three-sixteenths,  32-1/2  to  33-1/2  cents. 

Inch  and  a  quarter,   34-1/2  to  35-1/2  cents. 

Inch  and  five-sixteenths,  36  to  38  cents." 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Oct.  21) 

The  stocks  on  October  20  of  this  year  end  of  the 
two  preceding  years  were  as  follows: 

1922  1921  1920 

257,000  bales  267,000  bales  133,000  bales 


LIVERPOOL  PRICES  OP  EGYPTIAN  AND  UPLAND 
COTTON  ON  OCT.  20. 

from  Commercial  and  Financial  Chronicle  of  Oct.  21 


1922 
( pence 


1921 
( pence 


1920 
( pence ) 


Good  Sakel 

Middling 
Uplands 


19.50 
13.50 


27.00 
12.54 


45.00 
15.73 


This  corresponds  to  a  price  at  Liverpool  of  36  cents 
for  Good  Sakel  and  25  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  $4.47  at  New  York  on  Oct.  20. 
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QUOTATIONS  AT  NEW  ENGLAND  HILL  POINTS  RECEIVED 
BY  BUREAU  OP  AGRICULTURAL  ECONOIUCS  ON  OCT.  20. 

Sakel 

Fully  good  (prompt)  -  40-3/8  c 
Good  fair  (December)-  34-1/8  c 

Pima 

No.  1     -     3  7c 
"     2     -  35c 
3     —  34c 


EGYPTIAN  COTTON  IMPORTS 

The  Bureau  of  the  Census  reports  imports  from  Egypt 
in  equivalent  500-pound  bales  during  the  2  months  ending 
September  30,   1922,   together  with  the  corresponding  period 
(as  well  as  for  the  month  of  September)  of  the  preceding 
year  as  follows: 

September  :     2  mos.  ending  Sept.  30 


1922  1921       :  1922  1921 


2,261  3,396       ;  13,478  8,124 


EGYPTIAN  COTTON  CROP  -  SEASON  1921-22. 
"Cotton"  of  September  2  states  as  follows: 

Details  have  just  been  received  of  the  Egyptian  cotton 
crop  for  the  season  ended  July  31st,   the  growth  being 
5,488,025  cantars  (a  cantar  equals  99  lbs.),  against" 
4 , 876 , 500  cantars  in  the  previous  season,  and  5,642,550 
cantars  in  1919-20. 

Shipments  from  Alexandria  during  the  past  12  mcnths 
amounted  to  749,181  bales,  against  428,470  bales  in  the  pre- 
vious year  and  841,707  bales  in  1919-20.     Great  Britain 
took  339,252  bales,   against  220,223  bales  in  the  previous 
year  and  408,063  bales  in  1919-20.     Shipments  to  the  United 
States  were  168,843  bales,   against  49,722  bales  in  the  pre- 
vi  us  season  and  291,496  bales  in  1919-20. 
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MIDDLING  QUOTATIONS  A7  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  October  21 
contains  the  following  quotaticns  for  Middling  Upland  cotton 
on  the  Savannah  market  for  the  week  ending  Friday,  Oct.  20  - 

22.00  to  23.00 


u.  s 


1*1  B  R  AR 

KrrEIVEI. 

*  NOV  i   i922  - 

DEPARTMENT  OP  AGRICULTURE 
•fASHINGTON,   D .  C. 


Alkali  and  Drought  October  31,  1922. 

Resistant  Plant 
Investigatic  ns 


EGYPTIAN  COTTON  NE'A'S  LETTER 
( Not"  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  main!;7  from  newspapers  and  trade  jour- 
nals, the  published  srurce  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  co-operate rs  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances shruld  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  October  29  states 
as  follows: 

"A  demand  for  spots  was  the  outstanding  char- 
acteristic of  the  week  that  has  just  passed  in  the 
extra  staple  cotton  market  here.     It  was  a  dull 
week  with  the  mills  very  reluctant  to  buy;  and  the 
spot  demand  and  spot  sales,  net  very  heavy  in  them- 
selves, loomed  large  only  by  contrast.  Shipments 
of  cottcn  are  becoming  matters  of  rather  serious 
consideration,   the  preference  given  to  coal  making 
deliveries  slow  and  uncertain.    Mills  and  southern 
shippers  are  juggling  shipping  routes  in  their 
attempts  to  hasten  deliveries,  and  many  various 
suggestions  are  heard  from  both  ends.    Often  eu.imill, 
counting  on  a  delivery,  has  found  it  so  much  delayed 
that  it  has  been  forced  to  search  hastily  for  a 
spot  lot  to  fill  some  pressing  need.    And  at  the 
same  time,   spots  are  growing  scarce,  and  the  ware- 
houses have  never  been  so  empty  at  this  time  in  the 
season  for  several  years. 
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Statement  relative  to  long  staple  cotton  market  cont'd: 

"Spots  and  the  low  grades  of  Pimas  have  been 
practically  cleaned  up,  and  at  present  there  is 
little  demand  for  this  cotton.     Ones  are  now 
quoted  at  37-1/2  to  38  cents,   and  twos  at  35  to 
35-1/2  cents.     Very  few  threes  are  coming  into  the 
market,  but  the  quotations  reported  on  this  grade 
are  around  33-1/2  cents.     Full  five-eighths  staple 
of  Pima  is  considered  to  be  approximately  a  half 
cent  to  a  cent  higher  than  these  figures.     There  is 
much  interest  in  fours  and  even  fives,  but  few  lots 
are  available.     One  lot  was  reported  to  have  been 
sold  at  30  cents. 

"Egyptian  cotton  has  been  speculated  in  quite 
freely  recently  and  the  Alexandria  market  is  be- 
lieved to  be  overbought,   causing  some  wide  variances 
in  price.     This  is  particularly  true  of  Uppers, 
which  many  mills  bought  to  cover  their  sales  of 
fine  goods  because  of  their  lack  of  confidence  in 
extra  staple  peeler  prices.     Quotations  on  Uppers 
are  around  29  and  29-1/2  cents  for  medium  grade, 
though  quotations  are  heard  as  high  as  32  and  33 
cents.    Medium  grade  Sak  prices  vary  from  33  to 
34-1/2  cents.     There  has  been  little  interest  in 
Egyptian  recently. 

"The  market  in  Peruvians  is  stagnant,   though  a 
few  odd  lots  have  been  sold  here  and  there.  High 
grade  Mitafifi  is  quoted  at  29-1/2  to  30  cents,  and 
a  grade  between  medium  and  high  at  28-1/2  to  29  cents. 
Medium  grade  Mitafifi  sold  in  a  small  lot,  according 
to  report,  at  25  cents,  the  ugh  a  half  cent  lower 
has  been  heard  as  a  quotation.     Average  strict  mid- 
dling Tangris  sold  at  32-1/2  to  .33  cents  on  the  spot. 

*  *  *  TT 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Oct.  28) 


The  stocks  on  October  27  of  this  year  and  of  the  two 
preceding  years  were  as  follows: 

1922  1921  1920 

275,000  bales  285,000  bales        125,000  bales 


Cot  ton  News  Letter  of  Oct.  3l/22  (p. 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTON  OU  OCT.  2  7 
(from  Commercial  and  Financial  Chronicle  of  Oct.  28) 

1922  1921  1920 

(pence)  (pence)  (pence) 

1 

Good  Sakel  19.50  26.00  45.00 

Middling 

Uplands  14.14  12.32  16.55 


This  corresponds  to  a  price  at  Liverpool  of  36  cents 
for  Good  Sakel  and  26  cents  for  Middling  Uplands,  demrnd 
sterling  having  closed  at  $4.46  et  Hew  York  on  Oct.  27. 


QUOTATIONS  AT  NEW  ENGLAND  MILL  POINTS  RECEIVED 
BY  BUREAU  OF  AGRICULTURAL  ECONOMICS  ON  OCT.  27. 

Sakel 

Fully  good  (prompt)  -  39-3/8  c 
Good  fair  -  33-3/4  c 

Pima 

No.  1     -    37  c 
"    2    -  35-l/2c 
"     3    -  34-l/2c 
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SEPTEMBER  EGYPTIAN  COTTON  TRADE 

"Commerce  Reports"  of  October  23  contrins  the  following 
cablegram  from  Consul  Lester  Maynard,  of  Alexandria, 
dated  October  9  - 

"September  exports  of  Egyptian  cottcn  were  24,000,000 
pounds.     Imports  totaled  26,000,000  pounds  and  stocks 
on  hand  on  September  30,     135,000,000  pounds.     The  har- 
vesting of  the  Egyptian  crop  is  proceeding  rapidly, 
ginning  is  in  progress,  and  shipments  are  already 
arriving  in  Alexandria.     In  Lower  Egypt  both  the  total 
yield  and  yield  per  acre  are  below  average.     In  Upper 
Egypt  the  total  crop  is  below  average." 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  Ce tuber  28 
contains  the  following  quotations  for  Middling  Upland 
cotton  on  the  Savannah  market  for  the  week  ending  Friday, 
October  27    -      23.25  to  23.88 


